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DISCLAIMER

IMPORTANTINFORMATION
Theinformationcontainedin theseslideshasbeenpreparedby BacanoraMineralsLtdόά.ŀŎŀƴƻǊŀέorά/ƻƳǇŀƴȅέύ. Theinformation in theseslidesandthe presentationmadeto you verballyis subjectto updating,completion,revision,further verification
andamendmentwithout notice.

Theseslideshavenot beenapprovedby the UnitedKingdomListingAuthority asa prospectusunder the ProspectusRules(madeunderpart VI of the FinancialServicesandMarketsAct 2000όάC{a!2000έύύor by the LondonStockExchange. Theseslides
andthe presentationdo not constituteor form part of anyoffer for saleor solicitationor anyoffer to buy or subscribefor anysecuritiesnor will they or anypart of them form the basisof, or be relied on in connectionwith, or act asany inducementto
enter into, anycontractor commitment. Recipientsof theseslideswho are consideringacquiringcommonsharesin the capitalof the Companyόά/ƻƳƳƻƴ{ƘŀǊŜǎέύare remindedthat in relation to anysuchpurchaseor subscriptionno reliancemaybe
placedfor anypurposeon the information or opinionscontainedin theseslidesor the presentationor on their completeness,accuracyor fairness. Theseslidesarepresentedpurely for information purposes.

No undertaking,representation,warranty or other assurance,expressor implied, is made or givenby or on behalf of the Companyor any of its directors,officers,partners,employees,agentsor advisers,or any other person,as to the accuracyor
completenessof the informationor opinionscontainedin theseslidesor the presentation. Accordingly,no responsibilityor liability isacceptedby anyof them for anysuchinformationor opinionsor for anyerrors,omissions,misstatements,negligenceor
otherwisefor anyother communication,written or otherwise,but exceptthat nothingin this paragraphwill excludeliability for anyundertaking,representation,warrantyor other assurancemadefraudulently.

The/ƻƳǇŀƴȅΩǎnominatedadviserisCairnFinancialAdvisersLLPόά/ŀƛǊƴέύandits brokerNumisSecurities[ƛƳƛǘŜŘόάNumisέύ. NumisandCairn,whichare regulatedby the FinancialConductAuthority,will not be responsiblefor the contentsof theseslides,
nor for providingthe protectionsaffordedto customersof NumisandCairn,nor for providinganyadvicein relation to the contentsof theseslides.

NeitherNumisnor Cairnhasauthorisedthe contentsof theseslidesor anyof them. Theseslidesare for distribution in or from the UKonly to personsauthorisedor exemptedwithin the meaningof thoseexpressionsunderFSMA2000or anyorder made
under it or to thosepersonsto whom theseslidesmaybe lawfully distributed pursuantto the FinancialServicesand MarketsAct 2000(FinancialPromotion)Order2005όάCƛƴŀƴŎƛŀƭPromotionhǊŘŜǊέύasamended,includinginvestmentprofessionalsas
definedin article19(5) andhighnet worth entitiesasdefinedin article49(2) of the FinancialPromotionOrder. Personswho do not fall within anyof thesedefinitionsshouldnot rely on theseslidesnor takeanyactionupon them, but shouldreturn them
immediatelyto the Company.

Theseslidesare confidentialandare beingsuppliedto you solelyfor your informationandmaynot be reproduced,redistributedor passedto anyother personor publishedin whole or in part for anypurpose. Byacceptingreceiptof this document,you
agreeto beboundby the limitationsandrestrictionssetout above.

Neither theseslidesnor any copyof them may be taken or transmitted into the United Statesof Americaor its territories or possessionsόά¦ƴƛǘŜŘ{ǘŀǘŜǎέύΣor distributed,directly or indirectly, in the United States,or to any U.S. Personasdefined in
RegulationSunder the SecuritiesAct1933asamended,includingU.S. residentcorporations,or other entitiesorganisedunder the lawsof the UnitedStatesor anystateof the UnitedStates,or non-U.S. branchesor agenciesof suchcorporationsor entities.
Neither theseslidesnor anycopyof them maybe takenor transmitted into or distributed in Canada,Australia,Japan,SouthAfricaor the Republicof Ireland,or anyother jurisdictionwhichprohibitssuchtaking in, transmissionor distribution,exceptin
compliancewith applicablesecuritieslaws. Anyfailure to complywith this restrictionmayconstitutea violationof UnitedStatesor other nationalsecuritieslaws.

CanadianSecuritiesLawReaderAdvisory: Thisdocumentcontainsforward-lookinginformationwithin the meaningof applicableCanadiansecuritieslegislationrelating,but not limited to, BacanoraMineralsLtd.Ωǎexpectations,intentions,plansandbeliefs.
Forward-lookinginformation canoften be identified by forward lookingwords suchasάŀƴǘƛŎƛǇŀǘŜέΣάōŜƭƛŜǾŜέΣάŜȄǇŜŎǘέΣάƎƻŀƭέΣάǇƭŀƴέΣάƛƴǘŜƴǘέΣάŜǎǘƛƳŀǘŜέΣάƳŀȅέandάǿƛƭƭέor similar words suggestingfuture outcomesor other expectations,beliefs,
plans,objectives,assumptions,intentionsor statementsabout future eventsor performance. Althoughwe believethat the expectationsreflected in the forward-lookinginformation are reasonable,there canbe no assurancethat suchexpectationswill
proveto be correct. Wecannotguaranteefuture results,performanceor achievements. Consequently,there isno representationthat the actualresultsachievedwill be the same,in wholeor in part, asthosesetout in the forward-lookinginformation.

Forward-lookinginformation in this presentationincludes,but isnot limited to, the estimatedfuture valueof the SonoraLithiumProject. Disclosurepertainingto suchprojectsis derivedfrom resourceestimatesanda PreliminaryFeasibilityStudyόάtC{έύ
preparedin accordanceNationalInstrument43-101ςStandardsof Disclosurefor Mineral Projects("NI 43-101") and applicableCanadiansecuritieslawsand regulatorypolicies. Pleaserefer to Bacanora'scorporateprofile on SEDARat www.sedar.com.
Readersare encouragedto review suchreports in their entirety. Readersare cautionedthat mineral resourcesthat are not mineral reservesdo not havedemonstratedeconomicviability. TheNI 43-101 report in respectof the SonoraLithiumProject
includesestimatesfor both indicatedresourcesandinferredresources. Inferredmineralresourcesare thosethat areconsideredtoo speculativegeologicallyto havethe economicconsiderationsappliedto them that would enablethem to be categorised
asmineral reserves. In order to completethe aforementionedNI 43-101 report and PFS,the QualifiedPersonsin respectof suchreports haveusedforward lookinginformation including,but not limited to, assumptionsconcerninglithium commodity
prices,cashflow forecasts,project capitalandoperatingcosts,commodityrecoveries,mine life andproductionrates. Readersare cautionedthat actualresults,shouldthey be realised,mayvary from thosepresentedin the PFSandthe NI 43-101report.
Furthertestingwill needto be undertakenin order to confirm the economicfeasibilityof the SonoraLithiumProject. Therehavebeenno prior pre-feasibilityor feasibilitystudiesundertakenfor the SonoraLithium Projectother than asdisclosedin the
/ƻƳǇŀƴȅΩǎnewsreleasedated3 March2016andupdatedvianewsreleasedated7 July.

Forward-lookinginformation isbasedon the opinionsandestimatesof managementat the date the statementsare made,andaresubjectto a varietyof risksanduncertaintiesandother factorsthat couldcauseactualeventsor resultsto differ materially
from thoseanticipatedin the forward-lookinginformation. Someof the risksand other factors that couldcausethe resultsto differ materially from those expressedin the forward-lookinginformation include,but are not limited to: commodityprice
volatility; generaleconomicconditionsin Canada,the UnitedStates,Mexicoandglobally; industryconditions,governmentalregulation,includingenvironmentalregulation; unanticipatedoperatingeventsor performance; failure to obtain industrypartner
andother third party consentsand approvals,if and when required; the availabilityof capitalon acceptableterms; the needto obtain requiredapprovalsfrom regulatoryauthorities; stockmarket volatility; competition for, amongother things,capital,
skilledpersonnelandsupplies; changesin tax laws; andthe other riskfactorsdisclosedunderour profile on SEDARat www.sedar.com. Readersarecautionedthat this list of risk factorsshouldnot be construedasexhaustive.
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COMPANY SNAPSHOT

AIM and TSX-V listed lithium development company

Initial focus on developing Sonora as a 35,000 tpa lithium carbonate 
operation & Zinnwaldas a 10,000tpa lithium carbonate operation

Sonora PFS shows low operating costs in Q1/Q2 of the cost 
curve

Cash position of ~CAD$23 million*- fully funded to complete 
Feasibility Study at Sonora in H2 2017

Experienced management team with extensive experience in 
lithium development and production

3(*December 2016 Unaudited}

Pipeline of projects led by Sonora in Mexico and Zinnwaldin 
Germany

Long term strategic partnership with Japanese trading house 
Hanwa for 100% of lithium carbonate produced at Sonora

Sonora lithium carbonate pilot plant has been operating for 
over 2 years and providing battery grade samples to Asia
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CORPORATE STRATEGY

SONORA LITHIUM 
PROJECT, MEXICO

Feasibility study: 2017*
Production: 2019*

Market: Asia
Partner/ Off-take: Hanwa

ZINNWALDLITHIUM 

PROJECT, GERMANY

Feasibility study: 2019*

Market: Europe

ASIA

G o a l  t o  b e c o m e  a  l e a d i n g  i n t e r n a t i o n a l  l i t h i u m  p r o d u c t i o n  c o m p a n y  
w i t h  a  p o r t f o l i o  o f  w o r l d  c l a s s  p r o j e c t s  

B a c o n o r a c o n t i n u e s  t o  e v a l u a t e  p r o j e c t s  g l o b a l l y

*Expected date of completion, subject to change



SONORA L ITHIUM PROJECT

5

Asian off-take partner, Hanwa, secured for up to 100% of 
production and 10% equity investment in Bacanora

hƴŜ ƻŦ ǘƘŜ ǿƻǊƭŘΩǎ ƭŀǊƎŜǊ ƭƛǘƘƛǳƳ ǊŜǎƻǳǊŎŜǎ ŀƴŘ ōŜƴŜŦƛǘǎ 
from being both high grade and scalable

Located in an existing mining district with access to 
excellent infrastructure 



L ITHIUM VIEWS

TOYOTAsaid it has sold more than 5 million gasoline-electric 

hybrid vehicles since they first went on sale in 1997

"Lithiumsupply 
securityhas become a 

top priority for Asian 

technology companies" 

"The global lithium-
ion batterymarket was 

estimated at $17.5bn in 

2013. Market size to 

quadruple ($70B) by 
2020 *"

5
*Sources: www.insideevs.com| www.bloomberg.com| U.S. Geological Survey|  
https:// en.wikipedia.org/wiki/ Chevrolet_Bolt

GM anticipates the Bolt 
will deliver an all-electric 

range more than 320 km, 
with a cost beginning at 

$30,000 - after a federal 
electric vehicle tax credit 

of $7,500*

Current forecasts predict the 
global market for Li-ion 
batteries in passenger 

vehicleswill grow from

$3.2 billion in 2013

to $24.1 billionin 

2023*



ELECTRIC VEHICLES TO GRID STORAGE
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L i t h i u m  C o n s u m p t i o n  E s t i m a t e d  a t  4 1 0 , 0 0 0  t p a *  b y  2 0 2 5

(*SignumBox) 

CELL PHONE
3g

LAPTOP
30g

Hybrid
7kg

EV
25-50kg

GRID
500kg/MWh


